Be it enacted by the People of the State of Maine as follows:





	Sec. 1.  20-A MRSA §15905, sub-§1, ¶A, as repealed and replaced by PL 1997, c. 469, §2, is amended to read:





A.  The state board may approve projects as long as no project approval will cause causes debt service costs, as defined in section 15603, subsection 8, paragraph A, to exceed the maximum limits specified in Table 1 in subsequent fiscal years.





Table 1





	Fiscal year	Maximum Debt Service Limit





		1990		$ 48,000,000


		1991		$ 57,000,000


		1992		$ 65,000,000


		1993		$ 67,000,000


		1994		$ 67,000,000


		1995		$ 67,000,000


		1996		$ 67,000,000


		1997		$ 67,000,000


		1998		$ 67,000,000


		1999		$ 69,000,000


				$ 70,000,000


		2000		$ 72,000,000


				$ 73,000,000


		2001		$ 74,000,000


				$ 76,000,000


		2002		$ 78,000,000


		2003		$ 80,000,000








	Sec. 2.  Appropriation.  The following funds are appropriated from the General Fund to carry out the purposes of this Act.





						1999-00





EDUCATION, DEPARTMENT OF





School Renovation





	All Other				$20,000,000








Provides funds on a one-time basis for additional capitalization of the School Revolving Renovation Fund.





�



General Purpose Aid for Local Schools





	All Other				20,000,000





Provides a one-time appropriation to allow the department to retire additional state share only school construction debt.  This debt retirement allows the State Board of Education to approve additional new school construction projects within statutory debt limits.





DEPARTMENT OF EDUCATION		__________ 


TOTAL					$40,000,000











SUMMARY





	This bill increases state funding for public school construction and renovations.  First, it increases the school construction debt service limit incrementally until reaching $80,000,000 beginning in fiscal year 2002-03.  Second, it provides a one-time General Fund appropriation of $20,000,000 to the General Purpose Aid for Local Schools program to accelerate the retirement of the state share only of older school construction debt.  Finally, it provides a one-time $20,000,000 appropriation to the School Revolving Renovation Fund to allow additional school renovation projects to be funded.
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