	Amend the amendment in section 2 in paragraph A in the last line (page 2, line 39 in amendment) by striking out the following:  "$ 84,000,000" and inserting in its place the following:  '$ 88,000,000'





FISCAL NOTE





	This amendment increases the debt service limit from $84,000,000 to $88,000,000 in fiscal year 2004-05, increasing the future debt service costs in fiscal year 2004-05 by $2,800,000. 





	As amended, increasing the debt service limit from $74,000,000 to $80,000,000 in fiscal year 2002-03 and from $80,000,000 to $88,000,000 in fiscal year 2004-05 will result in additional General Fund debt service costs to the Department of Education, General Purpose Aid for Local Schools program beginning in fiscal year 2003-04.  Future additional General Fund appropriations, estimated to be $4,200,000 in fiscal year 2003-04 and $9,800,000 in fiscal year 2004-05, will be required for these additional debt service costs.





SUMMARY





	This amendment increases the school construction debt service limit beyond the debt service limit recommended in the committee amendment.  By increasing the school construction debt service limit to $88,000,000 in fiscal year 2004-05, this amendment permits the State Board of Education to consider an additional $40,000,000 of the needs identified beyond the 22nd 


�



project listed on the major capital improvement program priority needs list during the 2001 and 2002 concept approval cycle.
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