	Amend the bill by inserting at the end before the summary the following:








'FISCAL NOTE





	The estimated cost of sending this bond issue out to referendum will vary according to the total number of referenda enacted during the 119th First Regular Session to be submitted in November 1999.  The estimated cost to the Secretary of State if one to 6 referenda are enacted is $95,000.  Each additional referendum costs an additional $7,000.





	If approved by the voters, the total cost of this bond issue is estimated to be $5,577,500, with principal payments of $5,000,000 and interest payments of approximately $577,500.





	If the bond is approved by the voters, the Finance Authority of Maine will not require additional General Fund appropriations to administer the Cranberry Product Loan Program.'








SUMMARY





	This is the minority report of the Joint Standing Committee on Appropriations and Financial Affairs.  This amendment adds a fiscal note to the bill.





LD 1191 (LR: 0609 item 02) Unofficial Document created 06-04-1999 - 11:01:38





�PAGE  �1�


LR 609(02)











