	Amend the amendment in subsection 2 in the 9th line (page 1, line 35 in amendment) by inserting after the following: "reduced" the following:  'in accordance with the contract payment schedule'





	Further amend the amendment by inserting after subsection 2 the following:





	'Further amend the bill by striking out all of section 2 and inserting in its place the following:





	'Sec. 2.  Application.  This Act applies to public construction contracts entered into on or after the effective date of this Act.' '





FISCAL NOTE 





	The amendment revises the retainage payment and application provisions for public improvements contracts such that a state mandate no longer exists.








SUMMARY





	This amendment clarifies that the payment of retainage for punch list work is to be made in accordance with the contract 


�



schedule.  It also requires that these provisions apply to contracts entered into on or after the effective date of this legislation.
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