	Amend the bill by striking out everything after the enacting clause and before the summary and inserting in its place the following:





	'Sec. 1.  36 MRSA §6652, sub-§2-A is enacted to read:





	2-A.  Limitation due to participation in tax increment financing.  If a taxpayer participates in a municipal development district under Title 30-A, chapter 206, subchapter 1 and receives reimbursement under that subchapter for taxes paid on eligible property first placed in service after April 1, 2004, reimbursement under this chapter must be reduced to the extent necessary to ensure that the combined reimbursement under this chapter and Title 30-A, chapter 206, subchapter 1 does not exceed 100% of the taxes assessed for the eligible property.'








SUMMARY





	This amendment is a minority report of the committee and provides that the limitation on reimbursement for eligible property that is also subject to reimbursement under a tax 


�



increment financing agreement applies only to property first placed in service after April 1, 2004.








FISCAL NOTE REQUIRED


 (See attached)
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