	Amend the amendment by striking out all of Part D and inserting in its place the following:








'PART D





	Sec. D-1.  Review of funding formula.  The Joint Standing Committee on Education and Cultural Affairs shall review the funding model for essential programs and services proposed in Legislative Document 1 and the amendments thereto.  The Joint Standing Committee on Education and Cultural Affairs shall consider issues, including, but not limited to, the equitable and consistent apportionment of state funding and the time frame proposed to achieve the 55% state share of 100% of essential programs and services. Following its review, the Joint Standing Committee on Education and Cultural Affairs shall report out no later than March 1, 2005 proposed legislation that establishes a formula for funding essential programs and services in a manner that fairly apportions state funding to ensure that urban, rural and suburban communities are treated fairly and equitably.'





	Further amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.











�
SUMMARY





	This amendment strikes Part D of the committee amendment and replaces it with language directing the Joint Standing Committee on Education and Cultural Affairs to review the funding model for essential programs and services and report out by March 1, 2005 legislation establishing a formula that fairly apportions state school funding.











FISCAL NOTE REQUIRED


 (See attached)
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