HPQ0729, LD 1054, item 2, 124th Maine State Legislature , Amendment C "A", Filing Number H-378

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill in section 1 by striking out all of section 2 and inserting the following:

‘Sec. 2. Powers. The said corporation shal-havehas the power, within the confines of Portland
aad South Portland Waetbrook Falmouth Cape Ellzabeth and Scarborouqh to %quﬁ%manage

eetateﬂndaHﬂmanneFerersenanrepertyLadml nlster Ioans and qrants to bus nesses and nonproflts for

purposes of stimulating economic growth and revitalization efforts and fostering coordination between
economic development entities within the confines of Portland, South Portland, Westbrook, Falmouth,
Cape Elizabeth and Scarborough and to accept gifts thereof in trust, or otherwise.’

Amend the bill in section 2 by striking out all of section 5 and inserting the following:

taemtr%submlt to the Governor, and the joi nt standl ng committee of the Lemslature haV| ng jurisdi ctl on

over business, research and economic development matters, not later than 120 days after the close of the
corporation’s fiscal year, a complete report on the activities of the corporation. The report must include
al of the following for the previous year:

1. A description of the corporation's operations;

2. An accounting of the corporation's receipts, expenditures, assets and liabilities at the end of its
fiscal year;
3. A statement of the corporation's proposed and projected activities for the ensuing year; and

4. Recommendations regarding further actions that may be suitable for achieving the purposes of
this charter.’

SUMMARY
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This amendment strikes the provisions in the bill that proposed to transfer the funds and assets
of the Greater Portland Public Development Commission and updates its charter by replacing outdated
property management powers with the power to provide and administer loans and grants to businesses
and nonprofits for purposes of stimulating economic growth and revitalization efforts and fostering
coordination between economic development entities within the confines of Portland, South Portland,
Westbrook, Falmouth, Cape Elizabeth and Scarborough. It also requires the commission to submit
an annual report summarizing its complete activities for the prior year, an accounting of its receipts,
expenditures, assets and liabilities and a statement of its proposed activities for the coming year to the
Governor and the joint standing committee of the L egislature having jurisdiction over business, research
and economic devel opment matters.
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