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Preliminary Fiscal Impact Statement

Current biennium cost increase - General Fund

Fiscal Detail and Notes

Thisbill providesthat an increase in the assessed value of a parcel of land located in the Unorganized Territory
exceeding 25% of its previously assessed value must be phased in so that the assessed value of that parcel increases by
no more than 25 % in asingle year. Asaresult, thisbill will raise tax administration costs in the Unorganized
Territory. Maine Revenue Services (MRS) is responsible for the assessing function in the Unorganized Territory and
MRS will incur the associated administrative costs. Typicaly the General Fund is reimbursed for these costs by the
Unorganized Territory Education Services Fund, which will ultimately bear the fiscal costs of thishill. MRS also
notes that the bill as written may need to overcome certain potential Constitutional obstaclesin order to become law.
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