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§10971.  Maine Black Bears Scholarship Fund
The Maine Black Bears Scholarship Fund is created and established as a nonlapsing fund administered by the University of Maine.  All revenues credited to this fund must be distributed as need-based scholarships for students attending the University of Maine.  Scholarships distributed under this section may be awarded only to students who demonstrate financial need.  The University of Maine shall award the scholarships and adopt rules for determining eligibility, terms and conditions for scholarships.  The fund may not be used for the costs of administering the scholarships.  [PL 2001, c. 623, §2 (NEW).]
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