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§1130.  Investments in foreign countries
1.   An insurer authorized to transact insurance in a foreign country or which has outstanding 

insurance or reinsurance contracts on risks resident or located in a foreign country may invest in or 
otherwise acquire or loan upon securities and investments in such foreign country which are 
substantially of the same kinds, classes and investment grades as those eligible for investment under 
other sections of this chapter; but the aggregate amount of such investments in a foreign country and 
of cash in the currency of such country shall not, except as to Canadian investments otherwise 
authorized under this chapter, exceed 1 1/2 times the amount of its reserves and other obligations under 
such contracts or the amount which the insurer is required by law to invest in such country, whichever 
is the greater.
[PL 1987, c. 399, §11 (AMD).]

2.   In addition to the foreign investments otherwise permitted under this chapter, an insurer may 
invest in or otherwise acquire or loan upon securities and investments in foreign countries which are 
substantially of the same kinds, classes and investment grades as those otherwise eligible for investment 
under this chapter; but the aggregate amount of such investments under this subsection shall not exceed 
1% of the insurer's assets.
[PL 1969, c. 132, §1 (NEW).]
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