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§6054.  Liquor Operation Revenue Fund
1.  Fund established.  The Liquor Operation Revenue Fund, referred to in this section as "the fund," is a nonlapsing fund established within the bond bank to receive the amounts referred to in subsection 2 and to pay amounts due under the liquor operation revenue bonds and any ancillary obligations.  The fund must be held separate and apart from all other money, funds and accounts of the bond bank.
[PL 2013, c. 269, Pt. B, §2 (NEW).]
2.  Funding.  Beginning July 1, 2014 and ending June 30, 2023, there must be deposited directly into the fund any amounts received pursuant to Title 28‑A, section 90 and Title 22‑A, former section 216 and any other money or funds transferred or made available to the bond bank only for the purposes of the fund from any other source including without limitation amounts required to be deposited in the fund by the terms of any ancillary obligation or other agreement related to liquor operation revenue bonds.
[PL 2023, c. 189, Pt. H, §4 (AMD); PL 2023, c. 189, Pt. H, §6 (AFF).]
3.  Use of fund during bond retirement period; fiscal years before July 1, 2017.  Money in the fund must be held and applied solely to the payment of the liquor operation revenue bonds and any ancillary obligations secured by the fund as the bonds and ancillary obligations become due and payable and for the retirement of liquor operation revenue bonds, including costs of administering the fund, the bonds and the ancillary obligations and the payment of any redemption premium required to be paid when any liquor operation revenue bonds are redeemed or retired before maturity or for the payment of ancillary obligations; except that, to the extent there is money in the fund not needed in accordance with terms of the liquor operation revenue bonds and ancillary obligations, before June 30th of each year, the bond bank shall withdraw an amount not exceeding $16,714,844 in the fiscal year ending June 30, 2015, $16,639,000 in the fiscal year ending June 30, 2016 and $16,817,000 in the fiscal year ending June 30, 2017 to be paid to the State and distributed as follows:
A.  First, to the General Fund as undedicated revenue up to $9,714,884 in the fiscal year ending June 30, 2015, $9,639,000 in the fiscal year ending June 30, 2016 and $9,817,000 in the fiscal year ending June 30, 2017;  [PL 2013, c. 269, Pt. B, §2 (NEW).]
B.  Second, the remainder, if any, in each fiscal year divided in equal amounts to an account within the Department of Health and Human Services and an account within the Department of Environmental Protection, up to $3,500,000 per account or the maximum amount allowed for federal matching funds purposes under federal water programs, whichever is less, to be used for revolving loan funds for drinking water systems and wastewater treatment; and  [PL 2013, c. 269, Pt. B, §2 (NEW).]
C.  Third, the remainder, if any, to an account within the Department of Transportation to be used for the construction of highways and bridges.  [PL 2013, c. 269, Pt. B, §2 (NEW).]
[PL 2013, c. 269, Pt. B, §2 (NEW).]
4.  Use of fund during bond retirement period; from July 1, 2017 until bonds retired.  Money in the fund must be held and applied solely to the payment of the liquor operation revenue bonds and any ancillary obligations secured by the fund as the bonds and ancillary obligations become due and payable and for the retirement of liquor operation revenue bonds, including costs of administering the fund, the bonds and the ancillary obligations and the payment of any redemption premium required to be paid when any liquor operation revenue bonds are redeemed or retired before maturity or for the payment of ancillary obligations; except that, to the extent there is money in the fund not needed in accordance with terms of the liquor operation revenue bonds and ancillary obligations, before June 30th of each year, the bond bank shall withdraw an amount not exceeding $7,000,000 to be paid to the State and distributed as follows:
A.  First, in equal amounts to an account within the Department of Health and Human Services and an account within the Department of Environmental Protection, up to $3,500,000 per account or the maximum amount allowed for federal matching funds purposes under federal water programs, whichever is less, to be used for revolving loan funds for drinking water systems and wastewater treatment; and  [PL 2013, c. 269, Pt. B, §2 (NEW).]
B.  The remainder, if any, to an account within the Department of Transportation to be used for the construction of highways and bridges.  [PL 2013, c. 269, Pt. B, §2 (NEW).]
Immediately upon retirement of all outstanding liquor operation revenue bonds and ancillary obligations secured by the fund, the bond bank shall withdraw any excess money in the fund and transfer it to the Maine Budget Stabilization Fund established in Title 5, section 1532.
[PL 2013, c. 269, Pt. B, §2 (NEW).]
5.  Use of fund after bond retirement.  After all liquor operation revenue bonds and any ancillary obligations secured by the fund have been retired, the first $7,000,000 of any amounts received pursuant to Title 28‑A, section 90 must be deposited as undedicated revenue to the General Fund and any amount in excess of $7,000,000 must be deposited as undedicated revenue to the Highway Fund.
A.    [PL 2023, c. 189, Pt. H, §5 (RP); PL 2023, c. 189, Pt. H, §6 (AFF).]
B.    [PL 2023, c. 189, Pt. H, §5 (RP); PL 2023, c. 189, Pt. H, §6 (AFF).]
C.    [PL 2023, c. 189, Pt. H, §5 (RP); PL 2023, c. 189, Pt. H, §6 (AFF).]
[PL 2023, c. 189, Pt. H, §5 (RPR); PL 2023, c. 189, Pt. H, §6 (AFF).]
SECTION HISTORY
PL 2013, c. 269, Pt. B, §2 (NEW). PL 2015, c. 494, Pt. A, §35 (AMD). PL 2019, c. 423, §2 (AMD). RR 2021, c. 2, Pt. A, §112 (COR). PL 2023, c. 189, Pt. H, §§4, 5 (AMD). PL 2023, c. 189, Pt. H, §6 (AFF). 
The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the following disclaimer in your publication:
All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes made through the Second Regular Session of the 131st Maine Legislature and is current through January 1, 2025
                    . The text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes Annotated and supplements for certified text.
                
The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve the State's copyright rights.
PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public. If you need legal assistance, please contact a qualified attorney.
	  |
	§6054. Liquor Operation Revenue Fund
	Generated 01.07.2025


	
                                            Generated 01.07.2025
	§6054. Liquor Operation Revenue Fund
	|  


image1.png




image.bmp
%M&@W




